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1 “Money and Credit : Their Influence on Jobs, Prices and Growth”, The Report of the
Commission on Money and Credit, 1961, p. 45.
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1 R.B.I. Report of the Committee to Review the Working of the Monetary System, 1985,

2 “Creation as well as destruction of money spoil the cquivalence of total supply and
demand; they are the disturbing monetary germs injected into the economic body 9
monetary policy which is not neutral.” —George N. Halm : Monetary Theory, p. 123.

A

Scanned with CamScanner



ifes Nfa 281

I N N A9qul ¥ | gafee 30 g anwifta o @ e e frere adema @ @ s
FFd e |
(2) TE¥ 9T 7 = 39 /= 9T i @ 6 sgr-uftmn sy gofa: ferc e snféer

STl ¥ T 1 WAWH 39T R | e AT 78 @ 6 TR A ) A i sppon
_&‘F‘? YT ATEHIT I 7] 1 @aql 913 AT @ | A [ (technological development)

% GROTTERY ST F A7H1 a1 Q1) F) Ieqreehal § gha 213 90 ST 19@r -2 Y wmr

(1) % TS AR @t R 1 X e N g ) g R e T A srenify @ v & @Al o

S BT AT ST T 1 o6 Sy Q1 @I A |

o (3) T RIS F wHelt o e @ fob afE qaele d91 IreA-Selt 3nfe 1 fagm
% SIOTHRAET ITC SGaT 2 3T w1l A Fee 3 & ) 48 Rty Tt e ¢ ) 39 S
"R FIHA TR T AT W T § 3T 39 WA F G AT ) SN N a1 A et
21 6 T NI ST T A Fe o e 2, g, 790 AR 0 3% A F | -

SRR Sl U SHaTEfas H=Tdl § | ST R W ¥ ¥ A4
YT G H AEAF T G ISR G & FAO Tl A A e qT S 7 FA
BT WP A o T @ 1 g aifafie, R @ et @ Saed ¥ gfe F afomrasy T8 o
Ve B Yol @ o 37 Sl 1 Smd 7 A1 foat SareA-arTa T @, afe 39 asqan & |
Finat 7 firree o et o S S T @ ¢ |

,__(4) SR w9 ¥, 0 NETs §A | el 3 gt 3nfle e eRadvie €, gR) -
TELA e TEA1 79 el & UIaT © | SHEST, Nfatye 319, SqeA 9 =49) 1 7= 5 g
"3 WET St el T 9g S © AT AL F AAT H IR TN ATwF & AR |

_(5) TR F ARl S AR U ATl 6, 3 T 9 R | A ) feafa § qafs
_ TET T A TEA W84 9T Mt At q91 SeIed § A @It @ Al Hx1 A & qgIH SHd] B

T agaT S GFAT € |

(6) T2 T I RO 91 35 Ie¥ & A ST off R | er: 7@ e -

,ﬁﬁ;ﬂ_ﬁmﬁ AR U SR € | T 5l MYSR Z0 He1-GRem fegT
T AT ) e 818 3 & 30 S ol SeTd—Hat } ferar—sre 9 A8t e

TR 3| 7 Sivd o i A1 T T &) Heh § W 1 e g vl F any !
mﬁ%q@amm&mmmﬁmmml .

Fordret 3 SO U g 3 et W it 9§ o et 1 3 A i
j.m%ﬁ@amwﬁmWﬁ?mmﬁ .
AT 73 T3 aTaT § [ (Tl ATAawdl B 8 U (G99 & AR A I o1 qehA @ |

T ufry i 7 3 a6 adT ol [T ST a8 STqaga ¢ |

P@W-ZI #1 feazar (Exchange Stability) e
AT % 7 B At At @ Al 38 vd fafE-a A R qun Y- e |

Po—

AT (equilibrium) a4 TEAT 91| @V (AT Fd THA T QW g% € 16
“ﬁﬁﬁ%ﬁm&amammfmwﬁqﬁg?g
a1 it # areard) SrEqerdl @ AT HIHA-TR, 3, U _
a;mmmmmnwﬁmmwimwmmmmi‘mﬁwﬁaﬂms‘rﬁt-

TR A it o @l 39 A A PR N D ARG FA AN 1931 F §dos F

1 A. H. Hansen : Full Recovery or Stagnation, pp. 78-79.
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I E A. Von Hayek : Monetary Theory and the Trade Cycle, p.p. 18-22.
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1 e The obvious objective shouid be to attain an equilibrium between saving and
. q 8

investment at the point of full employment.” _—Crowther : An Outline of Money, p. 181.
2 J.S. Duesenberry : Money and Credit : Impact and Control, p. 77.

Scanned with CamScanner




tifzs Aife 285
7 ) 3AYE B 6 1 A v o)

o A AT Pty 3 g et 22,1 (a) 3 5 Ya g Eg

mm% g;,;n%"l?;”.'.l”%) T o i 3 1 7 1@ e # e o
1 %1 RO

T P AR P13 o7 gy 3y @ 4 s s ‘

T F TR F AR @1 221 (1) b

R Y/ T SM-RR & T 3 g1 7} oy 2 3

ﬁmmélo/w%mgmaqﬁ E Rof———N == ===

A W& RO =I1-2T Fregifia ot & oy 55 o

iAW = e gy o oy !

g B A 2 m%mmwm « 0 »X O ~ >X

-ﬁ.m- { FULL EMPLOYMENT NTITY AONE

Tt & mmagg@?%?{ SAVING & INVESTMENT = T”ONPY

— oy al 4 a

fret st € |

@I 22-1
T T W@ G ¢ 5 7w 7 P gged e s e S @ a o wwa
T STETIHA T A F 2 o Adoraean 1 5 w0 R GET 3 1o @ 9 | 78 FW
ﬁﬁ@'mﬁ% W@mﬁmﬁﬁr@?frﬁm 32T HAT 961 ¢ | 399 o
ST AT 9N TF |18 "1 74,2 | T AmeiE 94 94l S5 aau
ﬁmm% MY R TE g1 A1 Gl 2 [ U 359 =X W AN6S [o07a] 394 &5 &
ST =T1-TX AT Tgd TATEqot |IEA 7 @ | AW 991 (boom) F 541d & SEAST B AT
F1 ATAXTHRAT BT € 1978 AL J TR0 & R [aT=a 781 (597 ST 95T € | SqS-a0 S
aR-AR aGer1 3feq i A€ 2T, FIF THR Z9-Hw W IEH 50 TG TS ¢ | T
SAfafterd, e ITET FI F AT A T 9gd AIST 51T 2T ©, IR AN G971 I

7 AR HR I IIFIE |

Q@(Economic Growth)
aNe qf AT FaT F1 59 T e S6ra1 @ | 8 78 o 7 98 g e
ST o FF o i 1 AT Fad AeqHe Sl F1 N ¥ AU € fear 919 afe
o 1 TH TREEHT § T FF AR A Ferar T W W | Ry g
aftr AR 1 Sivd ICEA a9 A § P 3fe FE w9 @ 2 A o s
a-w X T T 2l @ | 39 3e¥d I W1 (o1 Hiixeh Ad S XA 1 TwqS
T ST e S | el @i (Radcliffe Committee, 1959) % SR, SR T T
ST ST g A9 T AR S e e S W S A w@ ¥ W R
s affa 3 <fifir 1 2T gfe T IS ATl NS T F40T ¥ W7 &7 | o R
74 WrE T eAfE 3T (U. S. Commission on Money and Credit) 3 e W=l X 81 8
fi o ey arey 9t F Hifee G 5 T 3e¥E NI e A 3R Ty foga ) 3/ W
e faar 9 I gead (Woodworth) ¥ STTAK, 78 % ¥ & Safieal 3 THRAC
Y 2 i qreaTe 29t F SaA-ECH AYAYE GAR & I S Sase o et fiva 9 T
e 2 s maa e Td UsHiTas geel & Aifa 7 anfhes gfe 1 Rvd seage ==
wEa g
s T e A anfds afa & fav sravas R 6 srderaen it swre-awa ¥

P

3% 3 Aa7 aega @ Gara H agdl &8 94 & WE-AIG O A H 9 e 6 | A T

1 “During the decades ahead, growth should be the predominant aim, cyclical stabilization a
subordinate yet important aspect.” —U. S. Commission on Money and Credit, op. cit.
2 G. W. Woodworth : The Money Market and Monetary Management, p. 210.
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